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Fiscal Agent of the United States
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[ May 26, 1994

INTERNATIONAL BANKING CONNECTIONS
OF THE GOVERNMENT OF LIBYA

To the Chief Operating Officers at All Financial Institutions,
and Others Concerned, in the Second Federal Reserve District:

Printed on the following pages is a chart, prepared by the Office of Foreign Assets Control
(“FAC”)ofthe U.S. Departmentofthe Treasury, showing the relationship ofthe governmentofLibya
to 102 banks and financial institutions worldwide. We have been advised by FAC that 23 of those
institutions, as well as 12 bank officers, are blocked under the Libyan Sanctions Regulations. The

final page contains a statement by FAC describing the chart’s contents and purpose.

If your institution has overseas branches, please send them a copy of this notice. Additional

copies may be obtained from our Circulars Division (Tel. No. 212-720-5215 or 5216).

William J. McDonough,
President.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



c

.S.

Department of the Teasury
Office of Foreign Assets Control

Libya's International Banking Connections

Central Bank of Libya

Tripoli

Governor: Abdulhafid M., Zlitni

May 3, 1994

L B5)

Arab Banking Corporation (ABC)

MNational

National

W 100

W 100

W 100

W 100

L B W 87

Libyan Arab Foreign Bank (LAFB)

Jamahiriya Bank

Sahara Bank

Arab Intemational Bank (AIB) Wahda Bank

e 2 - e : Umma Bank
l'f.?%gfécrﬁmm'gfk Agrlml‘:lral Comn.}fir::ll Bank Head Office: Tripoll Tripoh Tripoli Tripoll Head Office: Cairo ' Head Office: Benghazi
U.S. Rep. Offices; . Ban Chairman: Chairman & Gen. Mgr.: Muhammed H. Layas Chairman: Chairman: Chalrman: . Deputy Chilﬂﬂ!ﬂ'-_l‘uﬂll”ﬂh A. Saudi Chairman:
Houston, Los Angeles Tripoli Mohammed M. Ghadban Deputy Chairman: Abdullatif A, El-Kib Mustafa S. Gibril Omar A. Shabou Seddigh O. Al Kabir b D"e_C'OfZ ; H. Layas Mohammed M. Ghadban
Directors: Mohamed A. El-Huwci], a B irectors: Abdullatif A. £1-Kib,
i ™ Bashir M. Sharif Moi'l(ahmln;ed A&H' Fez;anl,
i Asst. Gen, Mgr.: Farag Al Amin Shallouf alifa Said Kanal
ABC Beteiligungs GmbH % Arab Exchange Co. WLL Interal Audior: R;rf‘\adannrx.nOr:eigl‘: General Manager, Manama Branch: i .
Frankfurt Manama Foreign Relations Mgr.: Hadi N, Coobar El Hadi M. EL-Fighi L3 Nat I t Company
4 49 8 A Tripoli
Arab Banking Corp.-Daus and < T
C;)'.af‘;‘r:'\:: 3 A"':;m‘"ﬁ"&'g)ic" Y19 *‘3 \ ki ? Real Estate
Chairman: Abdullah A. Saudi e pany g N Arab Bank for Investment and Banque Intercontinentale Arabe " Arlabank International - Investment Company
Gen. Mgr: Salem M. Mana Manama Foreign Trade (ARBIFT) [} (BIA) T > Head Office: Manama Tripoli
¥io00 Head Office: Abu Dhabi Vice ::;'-;Tdem— Chairman and Member of the
ABC Investmenl & Services Chaitman: Abdulhafid M. Zlitni Muhammed I, Abduljawad UBAF Bank Ltd. London Executive Committee: -
Indufina GmbH Company . . i London Abdull;h A. Saudi <1 b
Frankfurt 100 100 ” Vice Chairman and Member Director and Member of the Arab Reinsurance Compan
— > Chairm:‘: ::r;a(.‘.eneral Ea it Alubaf Arab International Nars Ariex Commere ] Bask, 37 of the Management Ereculive Commiltes; ¥ Beirut "
Arab Banking Corp.-Daus and Manager: Abdullah A. Saudi Manama Bank Beimut > Committee; Muhammed H. Layas €
Co. Bank and Trust Limited Managing Direclor: Manama Chairman: Regeb A. Misellatl Regeb A, Misellati A
Cayman Islands Abdulmalid A. Breish Vice Chairman and Chairman of the [l 95 General Manager: Farag Al Amin Shallouf Deputy Chief Execulive 29 Arab Lalin American Bank
Executive Commitiee: W100 and General Manager: Lima . <1 Cnmpapnie Arabe et
Arab Banking C. - : *49 L B Muhamn(;ed 1. Abduljawad Mohamn[\)e_d Al.H. Fezzani Chairman: Abdullah A. Saudi 3| Internati d'lnvesti
. L N - Directors; Hadi N. Coobar, Abdullatif : : irector:
'""’“‘"T“h';": Holding BV < OHI (Thailand) Limited Banco Arabe Espanal A. El-Kib, Tahor Najah North oy Farag Al Amin Shallouf Luxembourg
e Bangkok (A“S'BANK) . Tunis * 0 Alpha Lambda Investment
L ) Head Office: Madrid *tm Chaim;‘-‘:)r;‘ &nggnxmli_Manager: and Securities Corp. 1ls Arahe el il
ABC Banque Internationale |43 Banco Atlantico SA Chairman and Member of the a - Riany UBIC Nederland BV Tortola, B.V.I. <l |Ba rabe et Internationale
e M,:.,,.,m @ Hoa Office Baceiona Exccutive Commitice: Alubafl Inlermgllnul Bank The Hague = Investissement (BAIL)
naLn President and Chairman: '-L i 5 unis . . Paris
Voo 7| "ARIERA Sd ™ L] Direcior nd Merberofhe || || Chaman: Murammed L Abfswad 0 | "Bekehppement i Commmeree Ao Banco BHMSA |5
Administration Banking Mﬁ%ﬁm’fﬁ;k 4 Executive Committee: At el " Exterieur (BTL) 2 UBAC C NV Curitiba & Sao Paulo
Computer (ABC) Services — Muhammed H. Layas Tunis _L A uracao it o
Manaco Banco de Director: Libyan Arab Uganda Bank for uracao
Iberoamerica SA Aboubaker Al-Sherif Fi Trade and Development |51 100 100 * ey BAN American BAIl Banking
ABC International Bank plc |, Head Office: Panama Kampala < TWIE i Holding Corporati Cor i
Head Office: London B . Deputy Chairman: Ramadan M. Omeish UBAC Nederland BY Delaware Nt;—w York
Execulive Chairman: Iberoatlantico Bank & Arabe Espanola de Tunis
Abdullsh A. Saudi Trust Ld. 5 ! Comercio The Hague
M';";;,;;:,;:Lg‘g“‘g‘,;iu, Nassau (AR;S‘I:.A“IDE) Banque Arabe Libyenne Burkinabe Chinguetty Bank Vs
Beoamerica il oo Pour le Commerce Exterieur et le 0 (&Jl(.a. E r:.M) Union de sty
i pad D louakcholt
ABC Group :!l;'"?ol:oldmy Ltd. 2| Bank Limited 3 ‘Arabe Espanola de &m Vica Chalrman 1 Arabes et Francaises l‘egend
Chairman: Abdulmajid A. Breish Montsertal .‘ Credito Hipolecario El Hadi M. El-Fighi Ea (UBAF) - Instilution is designated by the US Treasury as a Specially Designated
—— Banatlantico Zurich (ARESHLP%T%CARIA) Head Office: Paris National (SDN) of Libya. Libyan SDNs are individuals or institutions
ABC (London) Services |0l ,ﬁ AG adrl 8Banque Tchado Arabe Libyenne 2_ . MV lcebghal!"t'lmlliandd- who are directly or indirectly owned or controlled by the Government
Company Limited 2 Farich - Ndjamena 510 Banque Commerciale du Sahel Af""; o 'N‘: /l\lsv . 3:“ i of Libya or who acl or purport 1o act on behalf of Libya. The legal
London o . Arabe s;n_d nol de ((k.a. BALIMA) '*51 ?Ifecl of designation as an SDN ni Libya is that LIS persons are prohibited
ki N Arab Turkish Bank Bamako rom any trade or transactions with the SDN or its branches worldwide,
Aﬁmc;‘o;m :g:)el:‘rgﬁgy 1 -i E‘Pel?lae'::i: SA ta (ARE;E:;:SIOS) Head Office: tstanbul -; Unarltin;El Kong) ‘;, g fJnSd.lh.e s(;;yo:peny of the SDN, including financial assets, is blocked within
London i T Deputy Chairman: Abdullatif A, El Kib FJ Honmgl Kang Jurisdiction.
International Bank of Asia L :‘.ri';:.ana: t::ﬁn Arabe Espanola de D';Aeg:,‘:',ﬁmsjmléka’;w:‘“‘ 0)] Banque Commerciale du Niger 100 In addition to the indicaled institutions, 1he following individuals have
Limited (IBA)YY ’,2‘ Gibraltar ' Leasing Bashir M. Sharil (BCN) {f.k.a. BALINEX) been designated by the U.S. Treasury as SDNs of Libya: Muhammed 1.
Hong Kaong - Eam (ARESLEASING) General Manager: Ayad 5. Dahaim Niamey Edencrest Estales Ltd. Abduljawad, Seddigh O, Al Kabir, Hadi N. Coobar, Ayad S. Dahaim,
m Atlantico de Servicios Madrid Hong Kong El Hadi M. EI-Fighi, Mohamed A. El-Huweij, Kamel El-Khallas, Abdullatif
Union Bank of Bangkok Lid. |, B":,mhl,“ SA A. El-Kib, Mohammed M, Ghadban, Mustafa S, Gibril, Mohammed
Bangkok ‘5_‘ rceon t[ Aresinver-Aresinter |33 Oilinvest Intemational NV ‘31 50 Societe Interaffricaine UBAF Group Holding |4 Lahmar, Muhammed H. Layas, Salem M. Mana, Tahor Najah, Ramadan
Director: Abdulmajid A. Breish Tnterleasing SA i Madrid h moracag vdaiawad | [ 90 Banaue (tka BALTEX) (Panama) SA A Sl'dﬂ“ﬂﬁﬁf?;a’?-.‘é"ﬁ"“z'h;*‘; Saudi, Farag Al Amin Shallouf, Bashir M. Sharif,
Barcelona : ! ome Panama - £ilinl.
Banco ABC Roma SA 2 ' Areshiooi } 10 1/ Figures Indicate percentages of publicly disclosed hip. Questi
Head Office; Sao Paulo Gesatlantico SA L3 reshipping Arab Hellenic Bank 1 Banque du Maghreb Arabe pour 5 NG . 3 publicly disclosed ownership. Question
Direchn Abd il o Bosish Madrid ellenic Banl ) panque: pou marks indicate publicly disclosed ownership interest of undetermined
irector; Abdulmajid A, Breis Barcelona adri Athens = 7 elle C e a0 | VB Arab ltallan Bank SpA extent. Shareholding of less than ane percent s indicated by “<1.”
ABC Finanziaria SpA |4 00 Leascar SA = - Chairman: Regeb A, Misellati iers L Hcm(i:’(‘)afﬁrc“e;nlfome
Rome i3] Hispano Ale = Regohamman: 2/1BA subsidiaries include: IBA Bank Lid., IBA Credit Lid., 1BA Fund
‘ adri | Finance Bank Ltd. |16 | 7 \que pour feD Ppe Management Lid., IBA Leasing Co. LId., IBA Remittance Lid., IBA
| Arab Banking Corp.-Jordan ]2 1 [ Iberservices Ltd. Valletta <> Ec ‘Tu‘r’:i Sla Tunisle —Ya Securilies Ltd., International Bank of Asia Insurance Co. Ltd.,
Amman Panama -ﬁ Arab American Bank 11 lnlﬁrg}lan%nal Bank of Asia (Trustee) Ltd., International Asia Factors tid.,
T2 Rinascente SpA Arab Jordan tnvestment Bank 1 — - - New York < Fullrill Ltd., Hongroll Ltd., Mars (Nominees) LId., and Speedask Co, Ltd.
i 1] r Mexican C
Milan Head Office: Amman L5 Panama




Digitized for FRASER
http://fraser.stlouisfed.org/

This chart was released by the Office of Foreign Assets Control
('FAC'") highlighting the Government of Libya®"s organizational
relationship to 102 banks and other financial entities worldwide.

The chart provides a detailed look at current Libyan shareholdings
and key Libyan officers 1iIn the complex web of financial
institutions iIn which Libya has become involved, some of which are
utilized by Libya to circumvent United Nations sanctions. It also
exposes the known scope of Libya®"s international banking network
and provides a visual reference for banks and businesses.

Of the 102 institutions depicted on the chart, 23 have been
determined by FAC to be "Specially Designated Nationals™ (*'SDNs')
of Libya. [In addition, the chart lists 12 individual Libyan bank
officers who are Libyan SDNs.

Economic transactions with SDNs by U.S. persons anywhere in the
world are prohibited. The 23 Libyan SDNs shown on the chart
include the Central Bank of Libya, the Libyan Arab Foreign Bank,
six other financial institutions in Libya, and 15 entities outside
of Libya determined by FAC to be owned or controlled by, or doing
business on behalf of, the Libyan Government.

In the U.S., doing business with entities owned or controlled by,
or doing business on behalf of the Libyan Government carries
criminal penalties of up to $500,000 per violation for corporations
and $250,000 per violation for individuals, plus prison sentences
of up to 10 years fTor iIndividuals and participating corporate
officers. FAC also may levy administrative civil penalties of up
to $10,000 per violation.

The Libyan bank chart is intended to make U.S. persons aware of the
SDN status of the 23 Libyan Government-controlled institutions and
to ensure adherence with U.S. sanctions. This is part of a
concerted United States and international effort to increase
economic pressure against Libya iIn response to Libya®"s continued
refusal to extradite the suspects of the Pan Am 103 bombing.
Recently, a number of actions have been taken internationally to
tighten sanctions against Libya, including the freezing of Libyan
accounts, the blocking of Libyan shares in commercial enterprises,
and the removal of key Libyan officers of major Tfinancial
institutions.

The chart on Libya"s International Banking Connections may be
revised at any time, as new information becomes available to the
Treasury Department. Persons with information on entities with a
Libyan interest or individuals who act on behalf of Libya may call
202-622-2420. All calls will be kept confidential.
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